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14" December 2023 DAILY MARKET REVIEW

ECONOMIC NEWS

v ADB keeps growth forecast at 1.9% ADB kept Pakistan’s
economic growth forecast unchanged at 1.9% due to a
moderate level of confidence in the economy but expected
some ease in inflation.

v Default probability not strong-Fitch: Fitch Ratings has affirmed
Pakistan’s long-term FX-IDR at ‘CCC’, indicating that there is a
possibility of foreign debt default but the probability is not yet
strong.

v' The global ratings agency affirmed the rating after the IMF
completed its 1* review under the $3bn loan program for
Pakistan. The Fund’s executive board is set to meet on January
11 to give its nod for the release of 2" loan tranche of $700mn,
which will unlock another $1.5bn to $2bn in financing from

other global creditors.

ECONOMIC-DATA
v' Market Treasury Bills-MTB Auction Report and Result

Tenor PKR-Rs in bn
e e e e ]
. Accepted Cut-off
Months el Amount Yield-%

i

Face Value = Face Value
3-Month 952.945 168.133 |  21.4499
6-Month 406.485 5904  21.4201
12-Month | 3,269.421 1,819.355 | 21.4300

Total  4,628.851  1,993.392
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i 23.00 —€ (\ e 3-Months

0 2250 - NoNthS

g 2200 \\ w1 2-Months
2150

2100

July  Auvgust Sep  Oct  Nov Dec
FY-24

Open

283.65

Last

High

283.70

Close-LDC

Day

Low

283.50

283.63

Close

283.51

SWAP Change in
Premiums

PKR Yield

implied

0.8952

(0.0148)

21.63%

15197

19.25%

25276

(0.0253)

(0.1474)

15.98%

4.3800

5.6772

7.2911

8.6281

10,5150

13.5530

16.6757

(0.2700)
(0.4228)
(03339)
(0.3719)
(0.3850)
(0.0720)

(0.0743)

14.81%
13.67%
13.31%
12.97%
13.22%
12.26%

11.83%

Open 21.50 Last Day
High 22.00 Claxe-LDC
22.00
Tenor KIBOR-% | PKRV Rates-%
1-M 21.78 '21.85
3-M 21.57 21.63
6-M 21.51 21.58
12-M 21.34 21.39
10-Nov-23 14-Dec-23
Period Cut Off
Bid- Ask -
viakicy | ¥E%| Aok
3-Yrs 17.3900 1660 16.30
5-Yrs 15.9000 '16.10 | 15.80
10-¥rs- 1 151000 14,93
Fixed *
15-yrs* - 14.73
20-yrs™ | - 14.73
14-Dec-23 14-Dec-23
Tenor Cut Off
Yields-% Bid-% | Ask-%
3-Mm 21.4499 21.25| 21.10
6-M* 21.4201 21.40/( 21.30
12-M* | 21.4300 |21.40| 21.30
Note: * The secondary yields for 6, 12 &
10, 15 & 20-yrs Bonds are not available,
50 instead of leaving it blank, we inputed
PKRV Rates.
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