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14th December 2023           DAILY MARKET REVIEW 

 
ECONOMIC NEWS 

 ADB keeps growth forecast at 1.9% ADB kept Pakistan’s 

economic growth forecast unchanged at 1.9% due to a 

moderate level of confidence in the economy but expected 

some ease in inflation. 

 Default probability not strong-Fitch: Fitch Ratings has affirmed 

Pakistan’s long-term FX-IDR at ‘CCC’, indicating that there is a 

possibility of foreign debt default but the probability is not yet 

strong. 

 The global ratings agency affirmed the rating after the IMF 

completed its 1st review under the $3bn loan program for 

Pakistan. The Fund’s executive board is set to meet on January 

11 to give its nod for the release of 2nd loan tranche of $700mn, 

which will unlock another $1.5bn to $2bn in financing from 

other global creditors. 

 

ECONOMIC-DATA 

 Market Treasury Bills-MTB Auction Report and Result 

 

 

 

 

 

 
 

 


